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FISCAL NOTES:

Expenditure Required: N/A
Unencumbered Balance: N/A
Funding Source: N/A

RECOMMENDATION:

Review and file.

SUMMARY STATEMENT:

One of the first tasks assigned to the newly seated Economic Diversification Commission was to
oversee a contract for a Baseline Socio-Economic Study. The purpose of obtaining this information is
to have baseline data from which to determine if future economic endeavors are having a positive
impact on the community. Sheinberg Associates in Juneau was awarded the contract to develop the
study. Barb Sheinberg gave a summary presentation to the Council on October 20, 2015. A copy of
the executive summary of the study is attached to this report.

As a means of engaging the business community, the Economic Diversification Commission has
begun hosting monthly lunch presentations. The first was held on June 8, 2016. Barb Sheinberg was
invited back to Valdez to give a presentation on last year’s study. In preparation for her presentation
she updated a handful of the indicators. A copy of her new information is also attached for review.

Money was allocated in the 2016 Budget to conduct a more robust update to the study. Staff will be
working with the consultant to determine the appropriate level of more recent data that should be
acquired.
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