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Resolution Status: Passed
1/8/2019 In control: City Council
1/15/2019 Final action: 1/15/2019

19-05 - Adopting an Alternate Allocation Method for the FY18 Shared Fisheries Business Tax Program
and Certifying That This Allocation Method Fairly Represents the Distribution of Significant Effects of
Fisheries Business Activity in FMA 16: Prince William Sound

Attachments: 1. #19-05 Shared Fisheries Business Tax Program
Date Ver. Action By Action Result
1/15/2019 1 City Council approved Pass
ITEM TITLE:

#19-05 - Adopting an Alternate Allocation Method for the FY18 Shared Fisheries Business Tax
Program and Certifying That This Allocation Method Fairly Represents the Distribution of Significant
Effects of Fisheries Business Activity in FMA 16: Prince William Sound

SUBMITTED BY: Sheri Pierce, MMC, City Clerk

FISCAL NOTES:

Expenditure Required: Click here to enter text.
Unencumbered Balance: Click here to enter text.
Funding Source: Click here to enter text.

RECOMMENDATION:

Approve Resolution No. 19-05.
SUMMARY STATEMENT:

The purpose of the Shared Fisheries Business Tax Program is to provide for an annual sharing of fish
tax (collected outside municipal boundaries) to municipalities that can demonstrate they suffered
significant effects from fisheries business activities. This program is administered separately from the
state fish tax sharing program administered by the Department of Revenue which shares fish tax
revenues collected inside municipal boundaries. To be eligible for an allocation under this program,
applicants must:
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1. Be a municipality (city or borough); and

2. Demonstrate the municipality suffered significant effects as a result of fisheries business activity
that occurred within its respective fisheries management area(s).

There is both a standard and alternate method for calculating the shared fisheries business tax.
Under the Alternate Method, all incorporated jurisdictions within a management area can agree to a
specific type of allocation that benefits each community. For years, Valdez has joined with the other
communities in the Prince William Sound Management Area agreeing to equal distribution between
all three entities (Cordova, Whittier and Valdez).
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