JM-DEZ

Q
o

O,V.W

por CITy

% &
% E
Wimgs i Vet

City of Valdez

Agenda Statement

File #:

Type:

File created:
On agenda:
Title:
Sponsors:
Indexes:

Code sections:

17-0516 Version: 1

Work Session ltem Status: Filed
10/13/2017 In control: City Council
10/16/2017 Final action: 10/16/2017

Council Consensus: Airpot, Port, Harbor Special Revenue Funds

City Council

Attachments: 1. Port-Airport-Harbor.Packet.pdf
Date Ver. Action By Action Result
10/16/2017 1 City Council received and filed

ITEM TITLE:

Council Consensus: Airpot, Port, Harbor Special Revenue Funds

SUBMITTED BY: Brian Carlson, Finance Director

FISCAL NOTES:

Expenditure Required: n/a
Unencumbered Balance: n/a
Funding Source: n/a

RECOMMENDATION:

provide consensus for final budget figures

SUMMARY STATEMENT:

e Combined appropriations total $2.4MM

o 56% of all Special Revenue Fund appropriations

o 4.8% of $49.1MM Citywide appropriations

e City Manager proposes 2 additional FTEs. These costs total $164K, and are not embedded in

2018 proposed budget figures

e 2018 budgeted General Fund subsidy for Airport/Port is $290K

e 2018 budgeted Harbor operating profit is $537K.

212 Chenega Ave.
Valdez, AK 99686

o $500K of this figure is budgeted for transfer to Harbor Maintenance reserve fund
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