2020 Hardship Senior Citizen Property Tax Exemption Calculation

Barbara Ezell

Assessed Value Land Building Total
$33,000 $329,900 $362,900 | (A)
Current Mandatory Senior Citizen Exemption PHE Total Exemptions
Exemptions (2020 Application Received) (Automatic)
$150,000 $50,000 $200,000 | (B)
Taxable Value After Exemptions (Line A minus Line B) $162,900 (C)
Applicable Mill Rate $0.020 | (D)
Net Tax Due (Line C multiplied by Line D) $3,258 | (E)
Annual Gross Household Income (AGHI) Multiplied by 2% $660.76 | (F)
Allowable Hardship Exemption (Taxes due reduced by this amount)
(Line E minus Line F) $2,597.24 | (G)




