December 11, 2020

City of Valdez

Attn: Jenessa Ables
PO Box 307
Valdez, AK 99686

Re: Valdez Airport
Lot 2 and 3, Block 300
Lease ADA-72348
Supplement No. 1
Dear Ms. Ables:

Enclosed is one executed original of Supplement No. 1 to Lease ADA-72348. The
supplement extends the term of your lease to January 1, 2026.

Recording of documents in the appropriate district is at your option. If you do record the
supplement, please provide us with a conformed copy.

If you have any questions, please contact me at (907) 451-5201, by fax at (907) 458-6878
or by e-mail at diana.osborne@alaska.gov.

Sincerely,

Dlana M. Osborne C.M.

Airport Leasing Specialist Il
jks
Enclosure:  Supplement No. 1

cc.  Robert Dunning, Valdez District Airport Manager
Brittany Staker, Accounting Technician, Finance w/encl.



DEPARTMENT OF TRANSPORTATION
AND PUBLIC FACILITIES
STATE OF ALASKA

SUPPLEMENT NO. 1
VALDEZ AIRPORT LEASE ADA-72348
THIS SUPPLEMENT to Lease ADA-72348 is made and entered into by and between the
State of Alaska, Department of Transportation and Public Facilities, whose address is
Aviation Leasing, 2301 Peger Road, Fairbanks, Alaska 99709-5399, referred to as the
Lessor, and City of Valdez, whose address is PO Box 307, Valdez, AK 99686, referred to

as the Lessee.

RECITALS:

1. Effective January 1, 2016, the parties entered into Lease ADA-72348,
covering the following:

Lots 2 and 3, Block 300, consisting of approximately 275,868 square feet of land; and

2. The Lessor has over the term of the lease provided the Lessee notice of rent
rate changes, in accordance with the terms and conditions of the lease; and

3. The Lessee desires to extend or amend Lease ADA-72348; and
4. The parties find it will be to their mutual advantage to extend, supplement,

amend, or revise Lease ADA-72348;

NOW, in' consideration of the recitals, Lease ADA-72348 is extended, supplemented,
amended, or revised in the following particulars only, viz..

I Article 1, Term, is deleted in its entirety and is replaced as follows:
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TERM

The term of this Lease is ten (10) years, beginning January 1, 2016 and ending January
1, 2026. All rights and liabilities under this Lease become effective on the first day of the
term of this Lease.

I. Paragraph 1 or Article IV A., Rent, is deleted in its entirety and is replaced as
follows:

A. RENT
The rent for the Premises will be as follows:

1. The rent for the Premises is $44,138.88 per year, calculated at the rental rate of
$0.160 per square foot per year ($0.160 x 275,868 square feet = $44,138.88), payable
annually in advance of the first day of each year of the term of this Lease as specified in
Article Il (Term). Any additional fees are specified elsewhere in this Lease. All payments
required by this Lease must be made in U.S. dollars.

ll.  The effective date of this supplement shall be January 1, 2021.

ALL OTHER TERMS, ARTICLES, PROVISIONS, AND COVENANTS REMAIN
UNCHANGED.
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IN WITNESS WHEREOF, the parties hereto have set their hands and seals the day and year
stated in the acknowledgments below.

LESSEE: City of Valdez =N
BY: QWW
(Signature)
AWen ) ToREioT, VW op HRoTEM
, (Typed/Printed Name & Tifle of Signer)
STATEOF _Alasize )

JUDICIAL DISTRICT OR COUNTY ) ss.

THIS IS TO CERTIFY that on this jf)ﬂ d day of o Ui, 2020, before me,
the undersigned Notary Public, duly commissioned and sworn as such, personally appeared
a\?{.n”) ﬁc.hb\,d&' . known to me, andtome known, to be the Mao L Pio -

T | m! of \lgider and sihe acknowledged to me that s’he executed the foregding instrument
freely and voluntarily on behalf of the City of Valdez, for the uses and purposes therein set forth and

that s/he is authorized by the City of Valdez so to do.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed my official seal the day
and year above written.

| &
.“.

OFFICIAL SEAL R W

S. McMillen Ay aou AW - A e’

g ey e | (1yped name and signature)

' My Commission Expires: by~ 24- 4045

STATE OF ALASKA

DEPARTMENT OF TRANSPORTATION
AND PUBLIC FACILITIES

nnnnnnnnnnnnnnnnnnnnnnnnn

BY: k\u NA( \LV .L--L';“-T.CM./\

Mar garéj;_\ Moody J

STATE OF ALASKA )
FOURTH JUDICIAL DISTRICT) ss.

THIS IS TO CERTIFY that on this 11th day of December , 2020, before me,

the undersigned Notary Public, duly commissioned and swomn as such, personally appeared
Marearet Moody , known to me and to me known to bethe __ Acting Chief )
Northern Region Office, Statewide Aviation Leasing, Department of Transportation and Public
Facilities, and she acknowledged to me that she executed the foregoing instrument freely and
voluntarily on behalf of the State of Alaska, Department of Transportation and Public Facilities, for
the uses and purposes therein set forth and that s/he is authorized by said State of Alaska so to do.
IN WITNESS WHEREOF, | have hereunto set my hand and affixed my official seal, the day

)
& '7)"1 Jennifer Schatz ( W /2/14/%
5‘; NOTARY ;‘- (Typed name and sigg?:@ -
ek PUBLIC i E My Commission Expires: with office
e g
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