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Jess,

Thank you for providing the photos—I appreciate you taking the time to share that information.

As you may know, property in Alaska is required to be assessed at “full and true value” as of January 1 each year, which
generally reflects market value—what a property would sell for between a willing buyer and seller. To determine this, we
use a mass appraisal process, where properties are valued based on market data such as recent sales, cost information,
and property characteristics (size, location, condition, etc.). This helps ensure assessments are consistent and fair across
the community. We also compare assessed values to actual sale prices through sales ratio studies to ensure alignment
with the market. While the goal is to be close to market value overall, individual properties may vary.

In your case, I have reviewed your appeal, considered the concerns you raised, and evaluated the photos you provided. I
also reviewed the age of the structure and applied appropriate depreciation to reflect the overall condition. Based on this
review, I made an adjustment to the value. Unfrotunately we have limited room for adjustment overall, as most properties
are currently assessed below market levels. I understand this may not be the outcome you were hoping for, but it reflects
the best adjustment I can support based on the available data.

Adjusted values:

Land: $60,100
Building: $338,000
Total: $398,100

Please let me know whether you agree or disagree with this adjustment, or if you have any questions.

Thank you,
Martins

--
Martins Onskulis, MBA
Appraisal Company of Alaska

405 W. 27th Ave.

Anchorage, AK 99503

907.334.6312 (Office)
907.793.7713 (c)
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