Tax Year 2025 |
Real Property Assessment Appeal Received
City of Valdez APR 01 2025
Office of the City Clerk Oty el des

212 Chenega Drive, P.O. Box 307, Valdez, Alaska 99686 - (907) 835-4313 - taxappeals@valdezak.gov

Applications must be received by the City Clerk's Office by: 5:00 p.m. on Tuesday, April 1, 2025.

Property ID Number: 705000020320 sl BOGh A
FiopaHy OWher 7 " Justin Vanzant, Monika Vanzant

Legal Description: LT 32 BK 2 MINERAL CREEK HEIGHTS
Physical Address of Property: 445 W HANAGITA ST VALDEZ AK 99686

Contact information for all correspondence relating to this appeal:

Phone (daytime): e Phone (evening): Same as daytime
Email Address: _ [[] 1AGREE TOBE SERVED VIA EMAIL

THE ONLY GROUNDS FOR APPEAL ARE: UNEQUAL, EXCESSIVE, IMPROPER, OR UNDER VALUATION OF THE
PROPERTY (VMC 3.12.110(C)). Mark reason for appeal and provide a detailed explanation below for your appeal to be
valid. (Attach additional sheets as necessary)

gM property value is excessive. (Overvalued) Tive following are NOT gronnds for sppeak
My property was valued incorrectly. (Improperly)

=The taxes are too high.
D My property has been undervalued. =The value changed too much in one year.
[B/MZ property value is unequal to similar properties. “+You cannot afford the taxes.

You must provide specific reasons and provide evidence supporting the item checked above.

My property value is excessive & improper in comparison to the value of homes near my property.

2025 COV Assessed Value 96600 - 416800 473400
Land Building Total

Appellant's Opinion of Value 56600 396300 452900
Land Building Total

** THE APPELLANT BEARS THE BURDEN OF PROOF UNDER AS 29.45.210(b) AND VMC
3.12.120 (G){(1)(e)) *

Apeal Number: 43




| intend to submit additional evidence within the required time limit of 15 days prior to the hearing date.

O My appeal is complete. | have provided all the evidence that | intend to submit, and request that my appeal be
reviewed based on the evidence submitted.

Check the following statement that applies to who is filing this appeal:

| am the owner of record for this property and my name appears on the assessment roll

11 am the agent or assigns of the owner of record for this property (provide additional documentation outlined in VIC

3.12.110 (D))
Oath of Appellant: | hereby affirm that the foregoing information and any additional information that | submit is true and
coqect.
e Lgr 3/31/25
Signatfj;é of Appellant / Agent / Ass:gns ‘ Date

Justin Vanzant

Printed Name of Appeliant / Agent / Representative

For administrative use only Action by Assessor For administrative use only

The assessor contacted the property owner to review the appeal. During this discussion, no
additional information was provided that would justify an adjustment to the property value. It should
be noted that the property is currently valued well below market value. In accordance with state
statutes, properties must be assessed at their full market value. Based on these considerations, we
recommend no change to the assessed value.

Was the value adjusted by the Assessor YES

0
Adjusted Assessed Value 356,60 : $416,800 $473,400
Land Building Total
U o e
Signature of Assessor i ‘ Date ———

VMC 3.12.110 (H) - If the assessor and the appellant mutually resolve a duly filed appeal prior to a hearing by the board of
equalization, the appellant may withdraw that appeal. The appellant’s withdrawal must be filed in writing with the assessor or
stated under oath at a board of equalization hearing prior to the assessor closing the appeal.

| hereby accept the foregoing assessed valuation in the amount of $ and withdraw my appeal to the Board
of Equalization.

5\1 | hereby rejgrthe foregoing assessed valuation and will proceed with my appeal before the Board of Equalization.

/X J‘) /. - 0‘7‘/ / ‘6/2025

Si?ﬁature &f Appeliant / Agent / Assigns Date'

Appeal Number:



Additional Assessor
Information



445 W HANAGITA ST

Tax Year 2025

CURRENT OWNER Property Identification
JUSTIN D VANZANT Parcel # 7050-002-032-0  Use R - Residential
MONIKA M VANZANT
I VA LDEZ AK 99686-1081 City Number 2338 Property SFR
Service Area Valdez
Property Information
Improvement Size 2 841 SF Year Built 1982 Actual Land Size 11,109 SF
Basement Size 960 SF Effective Age 20 Zone R1
Garage Size 914 SF Taxable Interest  Partial Exempt
Legal Description
Plat# 77-8 Lot# 32 Block 2 Tract Doc # Rec. District 318 - Valdez
Describe Date recorded
PROPERTY HISTORY
Year  Taxable Interest Land Improvement Assessed Value  Exempt Value Taxable Value Trending
2025 Partial Exempt $56,600 $416,800 $473,400 -$77,862 $395,538 Res +4%
2024 Partial Exempt $61,100 $396,300 $457,400 -$76,155 $381,245 Land
2023 Partial Exempt $37,000 $400,900 $437,900 -$75,000 $362,900 Res +20%
2022 Partial Exempt $37,000 $342,900 $379,900 -$200,000 $179,900
NOTES

6/7/2023 - Appeal Resolution. MO
12/7/2021 - New Book. MO

‘ MARS




LAND DETAIL

Market Neighborhood Site Area 11,109 SF Topo Level Vegetation Cleared
Access Public road Frontage Ft Road View Neutral Soil Typical
Utilities | Typical [X| Water [X| Sewer [X| Telephone [X| Electric Lac
Comments
SITE IMPROVEMENTS
Site Improvements Total
Description Area Unit Value Adj. Value Comments
10,000 SF x $5.50 = $55,000
1,109 SF x $1.40 = $1,553
SF X =
SF X )
Total 11,109 SF  FeeValue: $56,600
SUMMARY FEE SIMPLE VALUATION
Inspected By Date Inspected Valued By Date Valued
VALUATION CHECK FEE VALUE SUMMARY

The Total Fee Value $395,538/2,841 SF Indicates $166.63 Value/SF gBA | 1 otal Residential $416,800
Total Commercial
Income Value = NOI Ratio = NOI / =
Other Improvements
Comments Total Improvements $416,800
Land & Site imp $56,600
Total Property Value $473,400
EXEMPTION DETAIL
Land Improvements Total Percent Occupied
Fee Value $56,600 $416,800 $473,400
Primary $0 -$77,862 -$77,862 | Comments
Total Exempt $0 -$77,862 -$77,862
Taxable Value $338,938 $338,938 $395,538

‘ MARS




445 W HANAGITA ST

Tax Year 2025

RESIDENTIAL

Description Main House

Property Type SFR Design 2 Story

Bedrooms 3

Bathrooms

2.5

Quality Q4 - Average+ Plumbing Fixture Count Fixtures- Energy Efficiency Typical Other Rooms 3
Total Rooms §.5

Roof | Typical || Comp [X Metal [| Wood shingles [ Other

Exterior || Typical [ | Wood [ Metal || CementFiber [ Log [X| Vinyl [| Other Year Built 1982 Actual
Foundation | | Typical [X| Concrete Perim [ | Slab [ | Piling [ | Other Effective age 20
Heat Fuel | | Typical X/ Oil || Electric [ | Wood || Other Total Life 55
Heat Type [ Typical [X| BB [7] Space Heater ['| Radiant ['| Forced Air ['| Heat Pump [T] Other congiton Q4 -
Interior X| Typical | | Sheetrock | | Plywood [ | Panel WD [ | Other Effective
Floor X Typical || Slab [ | Plywood || Carpet [ | Vinyl [ | Wood - Laminate | | Other age Status
Extra Lump Sums Total
Porches’ Deck 234SF $4,956 Total $5’030

Garage
Built-in )] 914 SF Basement Garage [_| SF Attached [_] SF Detached [ ] SF cCarport [_] SF Finished
Comments
Basement
Size 960 Finished Size Describe
Description Status Area Base Value Factor Unit Value RCN % Good Net Value
2 Story Hous Finished 2,841 sF $100.92 1.45 $146.33 $415,735 81% $336,745
Basement Finished 960 SF $39.88 1.45 $57.83 $55,513 81% $44,965
Garage Built-in Finished 914 SF $28.02 1.45 $40.63 $37,135 81% $30,079
SF $0.00 $0
SF $0.00 $0
Additional Adjustment
Lump Sum Total $5,030
Main House  Total $416,800

Comment




To: 2025 Board of Equalization
From: Michael C Renfro, Assessor

Martins Onskulis, Assessor

Re: Appeal 43
Property Owner: Justin & Monika Vanzant
Account: 7010-002-032-0

Date of Assessment:  1/1/2025

Hearing Date: 4/24

2023 Assessed Value: Buildings: $416,800
Land: $56,600
Total: $473,400

Purpose of Report:

e Validation of the 2025 assessed value of the subject property generated by the mass appraisal
process and confirmed using sales ratio studies.

Introduction:

e The subject property is located at 445 W Hanagita.
o The subject property is 2,841 SF + 960 SF Unfinished BSMT + Garage Built In 914 SF.
e Valued as average+ quality; built in 1982.

Basis of the Appeal:

e The property owner did not provide any documentation of inequal, excessive, and improper
valuation.

Concerns brought forth by the appellant:
e Some minor repairs.
Assessor comments:

e Reviewed the appeal and discussed the appeal via cell phone. House is a recent sale with a Deed
of Trust of $424,000 8/30/2022.

Comparable Sales Summary
e Deed of Trust of $424,000; Sale $530,000
Conclusion:

e The property owner has not supplied any evidence to indicate that the assessed value is
excessive, inequal or improper.



Recommendation:

e Uphold the 2025 Assessed Value of $56,600 for the Land, $416,800 for the buildings, for a total
assessed value of $473,400.

Attachments:

e Photo of subject property
e Deed of Trust

Subject property







100 Dadina Sold 8/30/2024 $507,000

Living 1,950 SF

Garage built In 546 SF

1210 Mineral Creek Sold 7/31/2024 $475,000
Living 2,307 SF

Garage Built in 662 SF




1130 Ptarmigan Sold 5/9/2024 $590,000
Living 3,500 SF

Garage Built In 878 SF
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When recorded, return to:
Residential Mortgage, LLC

ATTN: Final Document Department
100 Calais Drive

Anchorage, AK 99503

Escrow No.: 1772636

Title Order No.: 3976385 Tﬂ,
LOAN #: RANC078763

[Space Above This Line For Recording Data)

DEED OF TRUST

[MIN_ 1000453-0000006786-7
MERS PHONE #: 1-888-579-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sec-
tians 3, 11, 13, 18, 20 and 21. Certain rules regarding the: usage of words usad in this document are also
provided in Section 16.

(A) “Security Instrument” means this document, which is dated August 23, 2022,

together with all Riders to this document.

(B) "Borrower” is  JUSTIN D.VANZANT AND MONIKA M, VANZANT, HUSBAND AND WIFE,

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Residential Mortgage, LLC.

Lenderis a Limited Liability Company, organized and existing
under the laws of  Alaska. Lender's address is
100 Calais Drive, Anchorage, AK 99503.

(D) “Trustee" is  First American Title Insurance Company.

{E) “"MERS" is Mortgage Electronic Registration Systems, inc. MERS Is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficlary
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.

{F) "Note"” means the promissory note signed by Bormower and dated August 23, 2022.

The Note states that Borrower owes Lender FOUR HUNDRED TWENTY FOUR THOUSAND AND
No’»loo****k***i*wwtk***iiw *H R kKRN K tkk*kk‘k‘k*kDollars (US $424,000_00 )
plus inferest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt
infull not later than  September 1, 2052,

(G) "Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(H) "Loan"means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrumem, plus interest.

ALASKA--Single Family Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3002 1/01
ICE Mortgage Techrnclogy, Inc. Page 1 of 10 AKEDEED 0315
AKEDEED (CLS)
08/17/2022 09:08 AM PST
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LOAN #: RANCO078763
{ "Riders” means all Riders 1o this Sacurity Insirument that are executed by Borrower. The following
Riders are to be exccuted by EorroweE]check box as applicable]:

[] Adjustable Rate Rider _} condominium Rider ] second Home Rider
[ Ralloon Rider [ Planned Unit Development Rider ] Cther(s} [specify]

[] 1-4 Family Rider [] Biweekly Payment Rider

[ v.A, Rider

{J) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{K) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
associatien or similar organization.

(L) "ElectronicFunds Transfer” mcans anytransferoffunds, otherthan a transaction eriginated by check,
draft, ar similar paper instrument, which is initiated through an electrenic terminal, tefephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, peint-of-sale transfers, automated teller machine frans-
actions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(M) "Escrow [tems’™ means those items that are described in Section 3.

{N) "Miscellancous Proceeds™ means any compensation, setilement, award of damages, or proceeds
paid by any third pariy (other than insurance proceeds paid under the coverages described in Section 5)
for: {i) damage ta, or destruction of, the Property; (if} condemnation or other taking of all or any part of the
Property; (iii) conveyance in ieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property. ’

(0) “Mortgage Insurance” means insurance profecting Lender against the nonpayment of, or default on,
the Loan.

(P) "Periodic Payment” means the reguiarly scheduled amount due for (i) principal and interest under
the Note, plus {ii) any amounts under Section 3 of this Security Instrument,

(Q) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. §26801 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any
additional or successar legislation or regulation that governs the same subject matter. As used in this Security
Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally
related mortgage loan” sven if the Loan does not qualify as a "federally related morigage loan” under RESPA,
(R) "Successor in Interest of Borrower” means any party that has taken fille to the Property, whethar
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS {solely as nominee for Lender and Lender’s succes-
sors and assigns) and the successors and assigns of MERS. This Security Instrument secures ta Lender:
(i) the repayment of the Loan, and all renewals, extensions and madifications of the Note; and (l) the
performance of Borrower's covenants and agreements under this Sccurlty Instrument and the Note, For
this purpose, Borrower imevocably grants and conveys to Trustee, in trust, with power of sale, the following
described property located in the Recording District

[Type of Recording Cistrict] of Valdez [Name of Recording Distici],
Third Judicial District:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

which currently has the address of 4456 W. Hanagita St., Valdez,
[Street] [Chy]
Alaska 99686 {"Property Address”™).
[Zip Cade)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurienances, and fixtures now or herealler a part of the property. All replacements and additions shal
also be covered by this Security Instrument. All of the foregoing is referred to in this Security instrument as
the “Property.” Borrower understands and agrees that MERS holds only legal title fo the interests granted

ALASKA-Single Family--Fannie Mae!/Freddie Mac UNIFORM INSTRUMENT Form 3002 1/01
ICE Mortgage Technology, Inc. Page 2 of 10 AKEDEED 0315
AKEDEED (CLS)
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LOAN #: RANCO078763
by Borrower In this Sccurity Instrument, but, ifnecessary to comply with law or custom, MERS (as nominee
for Lender and Lendar’s successors and assigns) has the righi: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Properly and that the Property is unsncumbered, except for encum-
brances of record. Borrower warrants and will defend generally the title 1o the Property against all claims
and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenanlts for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymerit charges and [ate charges due under the Note. Borrower shall also pay funds for Escrow
Items pursuant to Sectian 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is refurned to Lender unpaid, Lender may require that any or all subsequent
paymenis due under the Note and this Security Instrument be made in ona or more of the following forms,
as selected by Lender: (a} cash; (b) money order; (c} cedified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an instituticn whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section
15. Lender may retum any payment or partial payment if the payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender Is not abligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender heed not pay inter-
ast on unapplied funds. Lender may held such unapplied funds until Borrower makes payment to bring the
Loan current. If Borrower does not do 5o within a reasonable period of time, Lender shall either apply such
funds or return them fo Borrawer. If not applied earlier, such funds will be appliad to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or daim which Borrower might have now
or in the future against Lender shal relieve Borrower from making payments due under the Note and this
Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all pay-
ments accepled and applied by Lender shall be applied in the following order of priority: (a) inferest due
under the Note; (b) principal due under the Note; {c) amounts due under Section 3. Such payments shall
be applied to @ach Periodic Payment in the order in which it became due. Any remaining amounts shall
be applied first to late charges, second to any other amounts due under this Security Instrument, and then
to reduce the principal balance of the Nota.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sui-
ficient amount fo pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Perlodic Payment is autstanding, Lender may apply any payment received
from Bomrower to the repayment of the Periodic Payments if, and to the exient that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due, Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Nate.

Any application of payments, insurance-proceads, or Miscellaneous Proceeds to principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Periadic Payments.

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a surn (the “Funds”) to provide for paymant of amounts due
for: {a) taxes and assessments and other items which can attain priority over this Security Instrument as
a lien or encumbrancs an the Property; {(b) leasehold payments or ground rents on the Property, if any;
{c) premiums for any and all insurance required by Lender under Section 5: and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower ta Lender in lieu of the payment of Mortgage Insur-
ance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.”
At origination or ai any time during the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
shall be an Escrow Item. Borrower shall promptly fumish to Lender all natices of amounts to be paid under
this Seclion. Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives Borower's
obligation to pay the Funds for any or all Escrow ltems, Lender may waive Bormower's obligation to pay to
Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
of such waiver, Borrower shall pay directly, whan and where payable, the amounts due for any Escraw liems
for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time peried as Lender may require. Bomower’s obligation
to make such payments and to provide receipts shall for all purposes be deemed fo be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
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LOAN #: RANGO78763
tion 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount
and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the walver as o any or all Escrow Items at any time by a notice given in accardance with Section
15 and, upon such revocation, Borrowsr shall pay to Lender all Funds, and in such amounts, that are then
required under this Section 3,

Lender may, at any Ume, callect and hold Funds in an amount {a) sufficlent to parmit Lender to apply the
Funds at lhe time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can require
under RESFA. Lender shall estimate the amount of Funds due on the basis of curent data and reasonable
aslimates of expendifures of fufure Escrow ltems or otherwise in accordance with Applicable Law:.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Hore Laan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified
under RESPA, 1.ender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Iltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid an the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Bor-
rower far the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESFA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necassary to make up the shoriage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attrib-
utable to the Praperty which can attain pricrity over this Security Instrument, keasehold payments or ground
rents an the Property, if any, and Community Association Dues, Faes, and Assessments, if any. To the extent
that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess
Bomower: (a) agrees in writing 1o the payment of the obligation secured by the tien in a manner acceptable
ta Lender, but anly so long as Borrower is performing such agreement; (b} contests the lien In good faith
by, or defends against enforcement of the lian in, fegal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice Kentifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take ane or
more of the actiens set forth above in this Section 4.

l.ender may require Borrower to pay a one-time charge for a real estate tax verification andfor report-
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exisling ur hereafter erected on
the Property insured against loss by fire, hazards included wilhin the tarm "extended coverage,” and any
other hazards including, but not limited to, sarthquakes and fioads, for which Lender requires insurance.
This insurance shall be maintained in the amounts {ncluding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentencas can change during the term
ofthe Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s chaice, which right shall notbe exercised unreasonably. Lender may require
Borrower to pay, In connection with this Loan, either: (a) a one-time charge for flood zone determination, -
certification and tracking services; or (b} a one-time charge for flood zone determination and certification
services and subsequent charges cach time remappings ar similar changes occur which reasonably might
affect such determination or certification. Borower shall also be respensible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
particular ype or amount of coverage, Therefore, such coverage shall covar Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser caverage than was previously in effect. Bomawer
acknowledges that the cost of the insurance coverage so obtaincd might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by this Sccurity Instrument. These amounts shall bear interest
at lhe Nole rate from the date of disbursement and shall ba payahble, with such inierest, upon notice fram
Lender ta Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right fo disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right {o hold the pelicies and renewal
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ceriificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
far damage 1o, or destruction of, the Property, such policy shall include a standard marigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of |oss if not made promptly by Borower. Unless Lender and Borrower otherwise agree
in writing, any insurance praceeds, whether or not the underlying insurance was required by Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid cut of the insurance proceeds and shall be the sole abligation of Borower, If the restora-
tion or repair is not aconomically feasible or Lender's security would be lesscned, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such insurance preceeds shall be applied in the order provided for in Section 2.

I Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
dlaim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered fo settic a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the nofice is given. In either event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 10 any insurance proceeds
In an amount not to excsed the amaounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of uneamed premiums paid by Borrower)
under all insurance policies covering the Property, insofar as such rights are applicable to the coverage
of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Insirument, whether or not then due.

6. Occupancy.Borrower shalloccupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to cooupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall net be unreasonably withheld, or unless extenuating circumstances
axist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Propenty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorale or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from dateriorating or decreasing in value due to its condition. Unless it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasible, Borrower shall prompily repair the
Property if damaged to avoid further deterioration or damage. i insurance or condemnation proceeds are
paid in conhectioh with damage to, or the taking of, the Property, Borrower shall be responsible for repairing
or restoring the Property only if Lender has released proceeds for such purposes, Lender may dishurse
proceeds for the repairs and restaration in a single payment or in a series of progress paymenls as the work
is completed. Ifthe insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Praperty. Lender shall give
Barrower notice at the time of or prior to such an intarior inspection speclfying such reasonable cause.

8. Borrower's Loan Application. Borrower shallbe in defaultif, during the Loan application process,
Bomrower ar any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed 1o
provide Lender with material infarmatfon) in conhection with the Loan. Material representations include,
but are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's
principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Berrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significanily affect Lender's interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfei-
ture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws
ar regulations}, or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever
is reasonable or appropriate to protect Lendars interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Properly. Lender's aclions can indude, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attor-
neys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position In a bankrupley proceading. Securing the Property includas, but is hot limited to, entering
the Property to make repairs, change locks, replace or board up doors and windows, drain water from
pipas, eliminate building or other code violations or dangerous conditions, and have atilities fumed on or
off. Although Lender may take acfion under this Section 9, Lender does not have to do 50 and is not under
any duty or obligation o do so, Itis agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.
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Any amounts disbursed by Lender under this Section 9 shall become additicnal debt of Bomrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such inferest, upan notice from Lender 1o Borrawer requesting
payment,

If this Security Instrumant is on a leasehold, Borrower shall comply with all the provisions of the [ease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel
the ground leuse. Borrower shall not, without the express written consent of Lender, alter or amend the
ground lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees ta the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reasan,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer
that previeusly provided such insurance and Borrower was required to make separately designated pay-
ments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required fo obtain
Goverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an altemate mort-
gage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrewer shall continua to pay to Lender the amount of the separately designated paymenits that were due
when the insurance coverage ceased o be in effect. Lender will accept, use and retain these payments as
a non-refundable less reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Bor-
rower any interast or eamings on such loss reserve. Lender can ho longer require loss reserve paymants
if Mortgage Insurance coverage (in tha amount and for the period that Lender requires) provided by an
insurer selected by Lender again hecomes available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of making the l.can and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required fo maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, untl Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for
such termination ar until termination is required by Applicable Law. Nothing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) forcortain lasses it may
incur if Borrower does not repay the |.oan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their tolal risk an all such insurance in force from time to ime, and may
enter into agreements with other parties that share or madify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactary fo the mortgage insurer and the other party {or parties)
to these agreements. These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available {which may include funds obtained from
Mortgage Insurance premiums).

As aresult of these agreements, L.ender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, ar any affiliate of any of the foregoing, may receive (direcily or indirectly) amounts that derive
from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums palid to
the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts thal Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Martgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect ta the
Mertgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated aulomatically, andfor to receive
a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. '

If the Praperty is damaged, such Miscellaneous Froceeds shall be applied to restoration or repair aof
the Property, if the restoration or repair is economically feasible and Lender’s securily is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Praceeds
until Lender has had an opportunity to inspect such Property 1o ensure the work has been completed to
Lender's satisfaction, provided thal such inspection shall be undertaken pramptly. Lender may pay for
the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscallangous Proceeds, Lender shall not be required to pay Borrowar any interest or eamings on such
Miscellanzous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Procecds shall be applied to the sums secured by this Security Instrument,
whether cr not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied o the sums secured by this Security Instrument, whathar or not then due, with the excess,
if any, paid to Borrower.
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Inthe event ofa partial taking, destruction, orlass in value of the Property in which the fair market value
of the Praperty immediately before the partial takirg, destruction, or loss in valus is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value divided by (b) the fair market valuc of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be pald to Borrower.

Inthe event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in vaiue is less than the amount
of the sums secured immediately befare the partial 1aking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender o Barrower that the Opposing
Pariy (as defined in the next sentence) offers to make an award 1o settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is aulhorized to collect
and apply the Miscellaneous Proceeds either to rastoration or repair of the Property orio the sums secured
by this Security Instrument, whether or not then due. “Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellanaous Proceeds. .

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borower can cure such a default and, if
acoeleration has occourred, reinstate as provided in Seclion 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lenders judgment, precludes forfeiture of the Property or other material
impairment of Lander’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are alttributable to the impairment of Lender’s interest in the Praperty
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Praperty shall be applied
in the arder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the lime for pay-
ment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Bomrower. Lender shiall not be required to commence preceedings against any
Successer in Interest of Borrower or to refuse to extend time for payment or othenwise modify amortization
of the sums secured by this Security Instrurnent by reason of any demand made by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lender In exercising any right or remedy
including, without limitation, Lender's accepiance of payments from third persons, entities or Successors
in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees thai Borrower's obligations and liability shall be joint and several. However, any Borrower
who co-signs this Security Instrument but does not execute the Nole (a "co-signer™): (a) is co-signing this
Security Instrument only to marigags, grant and convey the co-signer’s interest in the Property under the
terms of this Security instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
cao-signer's consent. .

Subjact to the provisions of Section 18, any Successor in Interest of Borrowearwho assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Bor-
rower’s rights and benefits under this Security Instrument. Borrower shall not ba released from Borrower's
obligations and liability under this Security Instrument unless Lender agrees to such release in writing. The
covenants and agreements of this Security Instrument shall bind {except as provided in Section 20) and
banefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Barrower fees for services performed in connection with Bor-
rower’s default, for the purpose of protecting Lender's interestin the Property and rights under this Security
Instrument, Including, but not limited to, attomeys’ fees, property inspection and valuation fees. In regard
to any other fees, the absence of express authority in this Security Instrument 1o charge a spedific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law,

Ifthe Loan is subject to a [aw which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or fo be collected in connection with the Loan exceed the
permitied fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitied limit; and (b) any sums already collected from Barrower which exceeded permitted
limits will be refunded to Borrower. Lender may choase to make this refund by reducing the principal owed
under the Note or by making a direct paymaent 1o Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge {whether or not a prepayment charge
is provided for under the Note). Borrower’s acceplance of any such refund made by direct payment to
Bomrower wlll constituto a walver of any right of action Borrower might have arising out of such evercharge.

15. Notices. Allnotices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
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been given 1o Betrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any ene Borowsr shall constituta nolice to all Borrowers unless
Applicable Law expressly requires otherwise, The natice address shall be the Property Address unless
Bomower has designated a substitute notice address by nofice to Lender. Borrower shall promptiy notify
Lender of Borrower’s change of address. If Lender specifies a procadure for reporting Rorrower’s change
of address, then Borrower shall only report a change of address through that specified procedure. There
may be only one designated natice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it or by malling it by first class mail to Lender's address stated herein
unless Lender has designated another address by notice to Borrower, Any notice in connection with this
Security Instrument shall not be deemed to have been given to Lender until actually received by Lender, If
any notice required by this Security Instrument is also required under Applicable Law, the Applicablo Law
requiremsant will satisfy the corresponding requirement under this Secutity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject te any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it mighl be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corre-
sponding neuter words or words of the feminine gender; (b} words in the singular shall mean and include the
plural and vice versa; and (c) the ward “may” gives sole discretion without any abligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Propearty or a Beneficial [nterest in Borrower. As used in this Section 18, “Inter-
estin the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interasts transferrad in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the inient of which is the transfer of title by Borower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a natural persen and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums securad by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fram the date the notice is glven in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrurnent without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right fo reinstate; or {c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then weuld be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any olher covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attomeys’ fees, property inspection and valuation fess, and other fees incumed for the purpose of protect-
ing Lender’s interest in the Praperty and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure thal Lender's interest in the Property and rights under this
Security Instrument, and Borrower’s obligation 1o pay the sums secured by this Secwrity Instrument, shall
continue unchanged. Lender may require that Barrower pay such reinstatement sums and expenses in
ong or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check Is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as If no acceleration had accurred. However, this right to reinstate shalinot apply in the case
of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note ({together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change inthe entity (known as the “Loan Servicer") that collects Periadic
Payments due under the Note and this Security Instrument and performs other morlgage foan senvicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or mare
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other infarmation RESPA requires in
connection with a netice of transfer of servicing. If the Nole is sold and thergafter the Loan is serviced by
a Loan Servicer other than the purchaser of the Note, the mortgage loan senvicing ebligations to Bomowar
will remain with the Loan Scrvicer or be transfemred to a suceessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrowar nor Lender may commence, join, or be joined to any judicial action (as eithar an
individual litigant or the member of a class) that arises from the other parly's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duly owed by
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reason of, this Security Instrument, untit such Borrower or Lender has notified the other party (with such
nofice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed 10 be reasonable for purposes of this paragraph, The notice of acceleration and opportunity to
cure given to Borrower pursuant ta Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be desmed to satisfy the notice and opportunity to take corrective action provisions
of this Secticn 20.

21, Hazardous Substances. As used in this Saction 21: {(a) "Hazardous Substances” are those sub-
stances defined as toxic or hazardous subsiances, pallutants, or wastes by Environmental L.aw and the
following substances: gascline, kerasene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials;
{b) “Environmental Law” means federal faws and laws of the jurisdiction where the Property is located that
redate to health, safety or environmental protection; (¢} “Environmental Clearup” includes any response
action, remedial action, or remaoval action, as defined in Environmental Law; and (d) an “Envirenmental
Condition” means a condition that can cause, contribute to, or otherwise frigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on-or in the Property. Borrower shall not
do, nor allow anyone else ta do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, ar relcase of
a Hazardous Substance, creales a condition that adversely affecls the value of the Property. The preced-
ing two sentences shall not apply to the presence, use, or storage on the Praperty of small guantities of
Hazardous Substances that are generally recognized to be appropriata to normal residential uses and to
maintenance of the Properly (including, but notlimited ta, hazardous substances in consumer praducts).

Borrower shall promptly give Lender written notice of (a) any investigatian, claim, demand, lawsuit
or other action by any governmental or reguiatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environ-
mental Condition, including but net limited 1o, any spilling, leaking, discharge, release or threat of release
of any Hazardous Substance, and {c) any condition caused by the presence, use or release of a Hazard-
ous Substance which adversely affects the value of the Property. If Borrower leams, or is notified by any
governmental or regulatory authority, or any private party, that any remaoval ar other remediation of any
Hazardous Substance affecting the Properly is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envirenmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Barrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratlon follow-
ing Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from
the date the notice is given to Borrower, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may result in acceleration of the
sums secured by this Security Instrument and sale of the Property. The notice shall further infarm
Barrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the
default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand
and those remedies permitted by Applicable Law may be invoked. Lender shall be entitled to col-
lect all experises incurred in pursuing the remedies provided in this Section 22, including, but not
Hmited to, reasonable attorneys’ fees and costs of title evidence.

Lender may bring suit in any court of competent jurisdiction to fareclose the lien of this Security
Instrument judicially and/or obtain judgment on the Nete which it secures. Any election by Lender
to invoke the power of sale provisions of this Section 22 shall not be considered a final and bind-
ing election of remedies that would preclude such a Judicial foreclosure, until conclusion of the-
sale of the Praperty by the Trustee as described in this Section 22,

If the power of sale is invoked, Trustee shall execiite a written notice of the accurrence of an
event of default and of the election to cause the Property to be sold and shall record such naotice
in each Recording District in which any part of the Property is located. Lender or Trustee shall mail
copies of the hotice to the persons and in the manner prescribed by Applicable Law, Trustee shall
give public hotice of sale to the persons and in the manner prescribed by Applicable Law. After the
time required by Applicable Law, Trustee, without demand on Borrower, shall sell the Property at
public auctian to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Truslee determines. Trustee may postpone
sale of all or any parcel of the Property by public announcement at the time and place of any previ-
ously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or itmplied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but notlimitedte, reasonable Trustee's
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it,
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23. Reconveyance. Upon payment of all sums secured by this Securily Instrurmnent, Lender shall
request Trustee to reconvey the Property and shall surrender this Secuiity Instrument and all notes evi-
dencing debt secured by this Security Instrument te Trustee. Trustee shall recanvey the Property without
warranty to the person or persons legally entitled to it. Such person or persons shall pay any recordation
costs. Lender may charge such person or persons a fee for reconveying the Praperty, but only if the fee
is paid to a third party (such as the Trustee) for services rendered and the charging of the fee Is permitted
under Applicable Law.

24. Substitute Trustee. Lender may from time to lime remove Trustee and appoint a successor
trustee to any Trustee appointed hereunder. Withaut conveyance of the Property, the successor trustee
shall succeed 1o all the title, power and duties conferred upon Trusiee herein and by Applicable Law,

25. Right to Demand Full Payoff. Notwithstanding Section 19 or any other provision of this Security
Instrument, if a notice of default under this Security Instrument shall have been recorded two or more times
previously and the default shall have been cured pursuant to Section 19 and Applicable Law, Lender shall
have the right to refuse to accept a subsequent cure of a subsequent default under Section 19 and shall
be entitled to proceed with foreclosure of this Security Instrument unless Borrower pays all sums secured
by this Security Instrument, Acceplance by Lender of a cure of the subsequent default giving rise to the
foreclosure shall not constitute a waiver of the right to reject a cure and proceed with foreclosure in the
event of any future default,

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

/ >/L/( oF [ 24| 2622 sea)

D. VANZANT L DATE

O8-7¢ 2022 (sea)

MONIKA M. VANZANT DATE

State of ALASKA
Third Judicial District

©n this 7)0{ day ofﬂuﬁl W before me, the undersigned Notary Public,
personally appeared JUSTIN D, JANZANT AND MONIKA M. VANZANT, known to me to be the
person(s) whose names{s} isfare subscribed in the within instrument and acknowledged that
he/sheithey executed the same for the purposes therein contained.

In witness whereof, | hereunto set my hand and official seal.

)

: — L7
State of Alaska e P momamre= — /ﬁea“
NOTARY PUBLIC
Lori Guy
My Commission Expires Aug 28, 2026 My Commission Expires:

Lender: Residential Mortgage, LL.C
NMLS ID: 167729

L.oan Originator: Rick George
NMLS ID: 191646
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 17726386

Lot 32, Block 2, MINERAL CREEK HEIGHTS DIVISION 1, according to the official plat
- thereof, filed under Plat Number 77-8, Records of the Valdez Recording District, Third
Judicial District, State of Alaska.
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